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Limited Review Report on unaudited standalone financial results of Goldiam
International Limited for the quarter ended 31 December 2023 and year-to-date
results for the period from 1 April 2023 to 31 December 2023 pursuant to
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Review Report to

The Board of Directors,
Goldiam International Limited
Gems & Jewellery Complex,
SEEPZ, Andheri (East),
Mumbai — 400 096.

We have reviewed the quarterly unaudited standalone financial results of M/S.GOLDIAM
INTERNATIONAL LIMITED (the company) for the, Quarter ended_December 31, 2023 and
year to date results for the period from 1% April, 2023 to 31% December, 2023 (the Statement”)
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33
of the SEBI (Listing obligations and Disclosure Requirements) Regulations 2015 as amended. (
“the Listing Regulations™) which is signed by us for the purpose of identification only.

This statement which is the responsibility of the Company’s Management and has been approved
by the Board of Directors has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS
34), prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued
there under and other accounting principles generally accepted in India and in compliance with
Regulation 33 of Listing Regulations. Our responsibility is to issue a report on the statement
based on our review.

We conducted our review of the Statement in accordance with the standard on Review
Engagement (SRE) 2410 ‘Review of Interim Financial Information performed by the Independent
Auditor of the Entity’ issued by the Institute of Chartered Accountant§ of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statement is free of material misstatements. A review of interim financial information
consist of making inquiries, primarily of persons responsible for accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards of Auditing and consequently does not enable us to
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Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying statement of unaudited financial results prepared
in accordance with the recognition and measurement principles laid down in the Indian
accounting standards 34 prescribed under section 133 of the Companies Act,2013, read with
relevant rules issued thereunder and other recognised accounting practicgs and policies generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015,
(as amended) including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For PULINDRA PATEL & CO.
CHARTERED ACCOUNTANTS
FIRM REGN. NO. 115187W

Place : Mumbai PULINDRA PATEL- PROPRIETOR
Date: 8% February, 2024 MEMBERSHIP NO. 048991

UDIN : 2404899TBKBFCF1854
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Limited Review Report on unaudited consolidated financial results of Goldiam
International Limited for the quarter ended 31 December 2023 and year-to-date
results for the period from 1 April 2023 to 31 December 2023 pursuant to Regulation
33 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Review Report to

The Board of Directors,
Goldiam International Limited
Gems & Jewellery Complex,
SEEPZ, Andheri (East),
Mumbai — 400 096

We have reviewed the accompanying statement of unaudited Consolidated financial results of
M/S.GOLDIAM INTERNATIONAL LIMITED (the “Parent”) and its Subsidiaries and
Associates (hereinafter referred to as the Group”) for the, Quarter ended December 31, 2023 and
year to date results for the period from 1% April,2023 to 31% December, 2023 (the Statement”)
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33
SEBI (Listing obligations and Disclosure Requirements) Regulations 2015 as amended. ( “the
Listing Regulations”) which is signed by us for the purpose of identification only.

This statement which is the responsibility of the Company’s Management and has been approved
by the Board of Directors has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS
34), prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued
there under and other accounting principles generally accepted in India and in compliance with
Regulation 33 of Listing Regulations. Our responsibility is to issue a report on the statement
based on our review.

We conducted our review of the Statement in accordance with the standard on Review
Engagement (SRE) 2410 ‘Review of Interim Financial Information performed by the Independent
Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statement is free of material misstatements. A review of interim financial information
consist of making inquiries, primarily of persons responsible for accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards of Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as stated in para 3 above, nothing has come to our attention
that causes us to believe that the accompanyi
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results prepared in accordance with the recognition and measurement principles laid down in the
Indian accounting standards 34 prescribed under section 133 of the Companies Act,2013, read
with relevant rules issued thereunder and other recognised accounting practices and policies
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015,
(as amended) including the manner in which it is to be disclosed, or that it contains any material

misstatement.

Statement includes the results of the following entities:

Goldiam Jewellery Limited - Wholly owned subsidiary

Goldiam USA Inc. - Wholly owned subsidiary -
Diagold Designs Limited - Subsidiary

Eco- Friendly Diamond LLP -Subsidiary

e

Based on our Limited Review conducted as above, we report as under:

1. We did not review the financial results and other financial information, in respect of
subsidiary Goldiam USA Inc., whose Ind AS financial results include total assets of Rs.
26,597.89 lakhs and liabilities of Rs. 18,648.36 lakhs as at December 31, 2023, and total
revenue of Rs. 33,578.94 lakhs and total profit after tax (including other comprehensive
income) of Rs. 1,141.30 lakhs, for the period ended on December, 31, 2023. These Ind AS
financial results and other financial information have been reviewed by other auditors,
which financial results, other financial information and limited review reports have been
furnished to us by the management. Our opinion, in so far as it relates to the affairs of such
subsidiaries is based solely on the report of other auditors. Our opinion is not modified in
respect of this matter.

-

FOR PULINDRA PATEL & CO.
CHARTERED ACCOUNTANTS
IRM REGN. NO. 115187W

Place: Mumbai "PULINDRA PATEL- PROPRIETOR
Date : 8" February, 2024 MEMBERSHIP NO. 048991

UDIN: 24048991BKBFCG2525




GOLDIAM INTERNATIONAL LIMITED

GEMS & JEWELLERY COMPLEX,SEEPZ, ANDHERI (EAST), MUMBAI 400 096
CIN:L36912MH1986PLC041203.TEL.(022) 28291893. FAX:(022) 28290418.Email:investorrelations@goldiam.com. Website: www.goldiam.com

u dited Fi ial § of Standalone & Consolidated for the Quarter and Nine Month ended Dec. 31, 2023
(Rs. In Lakhs)
Standal BERR pem s Consolidated |
Particulars Figures for the Figures for the Figures for the Figures for the Figures for the Figures for the
Quarter ended on Nine Monthsendedon ~_ |Yearendedon | ~~ Quarterendedon =~ |  NineM ended on Year ended on
31/12/23 | 30/09/23 | 31/12/22 31/12/23 31/12/22 31/03/23 31/12/23 30/09/23 31/12/22 31/12/23 31/12/22 31/03/23
Unaudited | Unaudited | Unaudited Unaudited Unaudited Kudited Unaudited | Unaudited | Unaudited Unaudited Unaudited Kudited
Income
1 Revenue From Operations 10,400.23 | 10,709.04 7,332.93 26,941.18 23,800.39 30,344.78 20,182.04 13,342.00 17,817.718 48,501.12 39,823.62 §3,318.43
2 | Other Income 1,408.47 411.12 549.63 1,919.08 1,804.91 2,760.81 313.08 586.05 741.16 1,040.48 2,115.76 2,110.68
3 Total I 11,808.70 | 11,120.16 1,882.46 28,860.23 25,705.30 33,105.59 | 20,495.12 13,028.05 | 18,558.94 46,541.57 41,939.38 55,420.11
4 Expenses
a) Cost Of Materials Consumed 7,435.14 7,984.33 5,173.88 19,754.61 17,089.14 22,614.23 10,118.87 8,699.26 7,026.21 23,328.71 30,899.21 38,431.89
b) Purchase Of Stock-In-Trade 249.73 548.07 224.42 857.66 443.11 642.92 1,209.88 1,214.71 1,107.16 2,989.88 3,116.46 4,204.29
¢) Change In Inventories Of Finished Goods,
‘Work-In-Progress And Stock-In-Trade (336.41) 52.78 13.68 (811.19) 170.31 84.27 2,868.39 (1,007.48) 3,892.89 4,851.64 (7,613.28) (17,381.38)
d) Employee Benefits Expense 471.39 268.32 259.40 981.81 846.93 1,028.90 798.14 622.56 886.99 1,967.89 1,824.17 2,433.89
e) Finance Costs 1.40 0.88 (6.43) 2.44 2.18 2.18 2.62 0.83 (28.98) 3.81 16.93 10.06
f) Depreciation And Amortization Expense 69.64 68.48 63.79 174.43 160.18 213.94 166.27 148.31 181.38 441.99 §36.32 738.81
g) Other Expenses 497.84 454.27 360.99 1,294.37 1,169.14 1,888.06 1,127.86 1,174.60 1,088.07 3,382.69 3,272.81 8,218.10
Total Expenses 8,388.13 | 9,361.13 6,079.73 22,524.13 19,851.54 26,125.07 16,288.43 10,749.89 | 14,690.39 36,906.48 32,252.32 43,682.36
5 Profit / (Loss) before Exceptional And Tax (3  4) 3,419.97 1,753.03 1,802.73 6,336.10 5,853.76 6,980.52 4,206.69 3,178.16 3,868.55 9,635.09 9,687.06 11,746.75
6 Exceptional Items - - - - - - - - - - - -
1 Profit / (Loss) before Tax (5 % 6) 3,419.97 1,753.03 1,802.73 6,336.10 5,853.76 6,980.52 4,206.69 3,178.16 3,868.55 9,635.09 9,687.06 11,746.75
8 Tax Expense
a) Current Tax 621.90 412.38 384.38 1,316.90 1,224.20 1,330.00 1,001.48 862.76 862.36 2,446.98 2,822.84 3,398.91
b) Deferred Tax 3.40 (18.42) 28.88 (33.80) (8.84) (37.08) (34.00) (29.71) 122.83 (126.28) (32.60) (168.01)
9 Profit / (Loss) for the Period
from continuing operation (7 £ 8) 2,794.671 | 1,358.10 1,389.49 5,053.00 4,635.10 5,6817.58 3,239.23 2,345.11 2,883.66 7,314.39 6,891.12 8,513.85
10 | Profit/(Loss) from discontinuing operation - - - - - - - - - - - -
11 | Tax expenses of Discontinuing operation - - - - - - - - - - - -
12 | Profit/(Loss) from discontinuing
operation (after tax) (10 £ 11) - - - - - - - - - - - -
13 | Profit / (Loss) for the Period (9 £ 12) 2,794.67 | 1,359.10 1,389.49 5,053.00 4,635.10 5,687.58 3,239.23 2,345.11 2,883.66 7,314.39 6,891.12 8,513.85
14 | Other Comprehensive Income (OCI)
a) Items That Will Not Be Reclassified To Profit Or Loss 112.17 16.11 130.83 312.20 220.28 342.24 337.64 99.68 84.13 788.72 320.74 807.88
b) Items The Will Be Reclassifies To Profit Or Loss 1.03 0.84 0.73 2.38 3.00 4.08 2.07 1.18 1.82 3.68 1.17 10.12
15 | Total Comprehensive Income for the period (13114) 2,907.81 1,315.15 1,521.15 5,367.56 4,867.38 6,033.90 3,5678.94 2,445.84 2,049.31 8,078.76 1,225.63 9,036.92




Standalone

f B . N o ?:on;;nudat'cidr
Particulars Figures for the | Figures for the | Figures for the | Figures for the Figures for the Figures for the
. Quarter ended on Nine Months ended on Year ended on Quarter ended on | Nine Months ended on Year ended on
31/12/23 30/098/23 31/712/22 31/12/23 31/12/22 31/03/23 31/12/23 30/09/23 | 31712722 | 31/12/23 31/12/22 31703723
Unaudited | U dited | U dited U dited U dited Kudited Unaudited | Unaudited | Unaudited Unaudited Unaudited Audited
16 | Share of Profit / (Loss) of Associates - - - - - - - - - - - -
17 | Disposal in the stake of Subsidiary. - - - - - - - - - - - -
18 | Non-Controlling Interest - - - - - - 712 (6.685) (28.70) 2.12) (65.82) (76.39)
19 | Net Profit / (Loss) after Taxes, Minority
Interest and Share of Profit / (Loss) of
Kssociates (1516 17 +£18) 2,907.87 | 1,315.15 1,521.15 5,361.56 4,861.38 6,033.80 3,586.06 2,439.19 2,920.61 8,074.64 1,159.81 8,860.53
20 | Paid-up Equity Share Capital
(Face Value of Rs. 2 per share) 2,135.90 2,135.90 2,179.49 2,135.90 2,179.49 2,179.49 2,135.90 2,135.90 2,179.49 2,135.80 2,179.49 2,179.49
21 | Other Equity - - - - - 28,038.28 - - - - - 86,386.41
22.i | Earnings per Share (Before Extraordinary items)
(of Rs. 2 each) (Not Annualised):
(a) Basic 2.62 121 1.28 4.713 4.28 8.22 3.03 2.20 2.65 6.88 6.33 7.82
(b) Diluted 2.62 1.28 128 4.13 4.28 8.22 3.03 2.18 2.68 6.88 6.33 7.82
22.ii | Earnings per Share (After Extraordinary items)
(of Rs. 2 each) (Not Annualised):
(a) Basic 2.62 1217 1.28 4.73 4.28 8.22 3.03 2.20 2.88 6.88 6.33 1.82
(b) Diluted 2.62 1.28 1.28 4.73 4.28 8.22 3.03 2.16 2.68 6.85 6.33 1.82
1 The above unaudited results for the Quarter and Nine month ended December 31, 2023 have been reviewed and recommended by the Audit Committee and the same were approved by the Board at its meeting held on Feb., 08, 2024
2 These financial results of the Company have been prepared in accordance with the Companies (Indian A ing Standards) Rules, 2018 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to the extent
applicable.
3  The Standal and C lidated results of the Company are available on the Company's website www.goldiam.com and also available on BSE Ltd. and National Stock Exchange of India websites www.bseindia.com and www.nseindia.com respectively.
4  Figures for the previous quarter/ period have been regrouped/reclassified, wherever idered Y-
5 The figures in Rs. Lakhs are rounded off to two decimals.

For Goldiam International Limited

Place : Mumbai

Dated : Feb., 08, 2024 Expcutive Chairman




GOLDIAM INTERNATIONAL LIMITED

Segment wise Revenue, Results and Capital Employed under Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulation, 2015

(Rs. In Lakhs)
Standalone = C lidated
Particulars Figures for the Figures for the Figures for the Figures for the Figures for the Figures for the
Quarter ended on Nine Month ended on Year ended on Quarter ended on Nine month ended on Year ended on
31/12/23 TSOIOSIZS 31/12/22 31/12/23 31/12/22 31/03/23 31/12/23 TJO/OS/ZS 31/12/22 | 31/12/23 31/12/22 31/03/23
Unaudited dited | Unaudited Unaudited Unaudited Kudited Unaudited | Unaudited | Unaudited | Unaudited Unaudited Kudited
1|Segment Revenue :
a) Jewellery 10,545.71 11,037.39 7,851.29 27,502.99 24,843.17 31,456.03 20,464.57 13,811.81 18,518.12 | 46,380.86 41,861.08 §8,312.21
b) Investments 1,262.99 82.77 31.17 1,367.24 862.13 1,623.39 30.88 116.24 39.82 160.71 78.30 116.90 |
Total Income 11,808.70 | 11,120.16 1,882.46 28,860.23 28,708.30 33,079.42 20,498.12 13,928.08 | 18,858.94 | 46,841.87 41,939.38 88,429.11
Less : Inter Segment Revenue - - - - - - - - - - - .
Total Income 11,808.70 | 11,120.16 1,882.46 28,860.23 25,705.30 33,079.42 20,495.12 | 13,928.05 | 18,558.94 | 46,541.57 41,939.38 55,429.11
2|Segment Results :
Profit/(Loss) before tax and interest
a) Jewellery 2,173.11 1,682.49 1,828.98 5,033.13 5,096.34 8,478.32 4,239.36 3,114.18 3,807.47 9,687.22 9,834.69 11,823.34
b) Investments 1,260.61 81.15 25.717 1,381.73 846.08 1,801.84 | 21.00 114.33 | 21.44 | 183.17 43.00 83.83 |
Total Segment Profit Before Interest & Tax 3,433.72 1,763.64 1,854.75 6,384.86 5,942.42 1,079.86 4,266.36 3,228.49 | 3,918.91 9,810.39 9,877.69 12,007.17
Less : i) Interest 1.40 0.88 (6.43) 2.44 2.718 2.15 2.62 0.83 (28.98) 3.81 16.83 10.08
ii) Other un-allocable expenditure (Net)(Income) 12.35 9.713 58.45 46.32 85.91 96.89 57.08 49.40 79.34 171.38 173.70 250.38
Profit Before Tax 3,419.97 1,753.03 1,802.73 6,336.10 5,853.76 6,980.52 4,206.69 3,178.16 3,868.55 9,635.09 9,687.06 11,746.75
Less : i) Current Tax 621.90 412.35 384.38 1,316.90 1,224.20 1,330.00 1,001.46 862.76 862.36 2,446.98 2,822.84 3,3986.91
ii) Defereed Tax 3.40 (18.42) 28.86 (33.80)| ___ _ (8.84) (31.08) (34.00) (28.71)] _122.83 | _ (126.28) (32.80) (168.01)
Profit After Tax 2,794.61 1,359.10 1,389.49 5,053.00 4,635.10 5,687.58 | 3,239.23 2,345.11 | 2,883.66 | 7,314.39 6,897.12 8,518.85
3|Segment Assets :
a) Jewellery 24,455.29 | 25,433.79 | 24,278.84 24,485.29 24,278.84 22,770.82 40,631.44 | 42,081.47 | 81,410.38 | 40,831.44 81,410.38 44,841.78
b) Investments 7,303.91 7,146.99 7,870.30 7,303.81 1,970.30 7,043.11 18,868.80 | 18,824.67 13,862.21 18,868.80 13,862.21 15,096.84
c) Unallocated 4,5585.95 3,105.08 3,273.16 4,888.98 3,273.16 8,168.74 13,087.98 9,278.93 7,440.83 | 13,087.98 7,440.83 10,899.26 |
Total Segment Assets 36,315.15 | 35,685.83 | 35,522.30 36,315.15 35,522.30 34,982.78 | 72,567.92 | 69,885.07 | 72,813.12 | 72,567.92 72,813.12 70,2317.55
4|Segment Liability :
a) Jewellery 8,497.46 9,683.38 6,8417.88 8,497.46 6,847.88 7,683.91 9,227.44 8,820.64 11,936.69 8,227.44 11,838.68 10,384.43
b) Investments 29.98 30.00 29.98 29.98 29.98 10.68 40.63 44.38 44.36 40.63 44.36 28.03
¢©) Unallocated 580.10 360.08 414.00 | 880.10 414.00 _ 60.48 1,328.74 | 1,183.29 1,386.17 1,328.74 1,386.17 616.62 |
Total Seg t Liability 9,077.54 | 10,073.46 1 291.53 ~ 9,077.54 7,291.53 7,765.01 10,693.81 | 10,148.31 | 13,337.22 | 10,693.81 13,3317.22 11,026.08

have been id

ified taking into

M. 1,

viz. J

Place : Mumbai
Dated : Feb., 08, 2024

For Goldiam International Limited

ing and I

Executive Chairman

L

The Group’s operating segments are established on the basis of those components of the group that are evaluated regularly by the Group as, in deciding how to allocate resources and in assessing perlormnnce (relerrad to in IND AS 108 -
nature of activity, risks and returns. The Company has two principal op:

‘Operating Segments'). These




